
%ORFNVHPLQDU�]XU�)XQNWLRQHQWKHRULH�,,

���������� (YD6\V�$XVZHUWXQJ 6HLWH��

%ORFNVHPLQDU�]XU�)XQNWLRQHQWKHRULH�,,

�/HKUYHUDQVWDOWXQJVQXPPHU����ZV�������
�/HKUYHUDQVWDOWXQJVW\S��6HPLQDU�

�(UIDVVWH�)UDJHE|JHQ���

*OREDOZHUWH*OREDOZHUWH

*OREDOLQGLNDWRU
�� PZ ���

V ���

� � � � �

%HWUHXXQJ�EHL�9RUWUDJ�XQG�$XVDUEHLWXQJ%HWUHXXQJ�EHL�9RUWUDJ�XQG�$XVDUEHLWXQJ%HWUHXXQJ�EHL�9RUWUDJ�XQG�$XVDUEHLWXQJ%HWUHXXQJ�EHL�9RUWUDJ�XQG�$XVDUEHLWXQJ �� PZ ���
V ���

� � � � �

$XVZHUWXQJVWHLO�GHU�JHVFKORVVHQHQ�)UDJHQ$XVZHUWXQJVWHLO�GHU�JHVFKORVVHQHQ�)UDJHQ

/HJHQGH

)UDJHWH[W 5HFKWHU�3RO/LQNHU�3RO
Q $Q]DKO
PZ 0LWWHOZHUW
PG 0HGLDQ
V 6WG��$EZ�
(� (QWKDOWXQJ

���

�

��

�

���

�

��

�

���

�

5HODWLYH�+lXILJNHLWHQ�GHU�$QWZRUWHQ 6WG��$EZ� 0LWWHOZHUW 0HGLDQ

6NDOD +LVWRJUDPP

%HWUHXXQJ�EHL�9RUWUDJ�XQG�$XVDUEHLWXQJ%HWUHXXQJ�EHL�9RUWUDJ�XQG�$XVDUEHLWXQJ%HWUHXXQJ�EHL�9RUWUDJ�XQG�$XVDUEHLWXQJ%HWUHXXQJ�EHL�9RUWUDJ�XQG�$XVDUEHLWXQJ%HWUHXXQJ�EHL�9RUWUDJ�XQG�$XVDUEHLWXQJ%HWUHXXQJ�EHL�9RUWUDJ�XQG�$XVDUEHLWXQJ%HWUHXXQJ�EHL�9RUWUDJ�XQG�$XVDUEHLWXQJ%HWUHXXQJ�EHL�9RUWUDJ�XQG�$XVDUEHLWXQJ

'LH�%HWUHXHULQ�GHU�%HWUHXHU����

����KLOIW�PLU��GLH�Q|WLJH�/LWHUDWXU�]X�ILQGHQ� WULIIW�JDU�QLFKW�]XWULIIW�Y|OOLJ�]X
Q �
PZ ���
PG ���
V ���
(� �

���

�

���

�

��

�

��

�

��

�

����KLOIW�PLU��HLQHQ�JXWHQ�9RUWUDJ�]X�KDOWHQ� WULIIW�JDU�QLFKW�]XWULIIW�Y|OOLJ�]X
Q �
PZ ���
PG �
V ���
(� �

�����

�

�����

�

��

�

��

�

��

�

����KLOIW�PLU��$QWZRUWHQ�DXI�PHLQH�)UDJHQ�]X
����ILQGHQ�

WULIIW�JDU�QLFKW�]XWULIIW�Y|OOLJ�]X
Q �
PZ ���
PG �
V ���
(� �

���

�

���

�

��

�

��

�

��

�

����LVW�JXW�HUUHLFKEDU� WULIIW�JDU�QLFKW�]XWULIIW�Y|OOLJ�]X
Q �
PZ ���
PG �
V ���

�����

�

�����

�

��

�

��

�

��

�

����LVW�LP�8PJDQJ�PLW�6WXGLHUHQGHQ
����DXIJHVFKORVVHQ�

WULIIW�JDU�QLFKW�]XWULIIW�Y|OOLJ�]X
Q �
PZ ���
PG �
V ���

�����

�

�����

�

��

�

��

�

��

�

����JLEW�KLOIUHLFK�5�FNPHOGXQJ�� WULIIW�JDU�QLFKW�]XWULIIW�Y|OOLJ�]X
Q �
PZ ���
PG �
V ���

�����

�

�����

�

��

�

��

�

��

�

,FK�NDQQ�PHLQH�HLJHQHQ�,GHHQ�HLQEULQJHQ�XPVHW]HQ� WULIIW�JDU�QLFKW�]XWULIIW�Y|OOLJ�]X
Q �
PZ ���
PG �
V ���
(� �

�����

�

�����

�

��

�

��

�

��

�



%ORFNVHPLQDU�]XU�)XQNWLRQHQWKHRULH�,,

���������� (YD6\V�$XVZHUWXQJ 6HLWH��

(V�JLEW�GLH�0|JOLFKNHLW��HLQHQ�3UREHYRUWUDJ�]X�KDOWHQ�

Q �
MD ����

QHLQ ��

(QWKDOWXQJ ��

,FK�JHEH�PHLQHU�%HWUHXHULQ�PHLQHP�%HWUHXHU�GLH�*HVDPWQRWH���.RPPHQWDU�XQWHU�����

Q �
PZ ���
V ���

����VHKU�JXW �����

����JXW �����

����EHIULHGLJHQG ��

����DXVUHLFKHQG ��

����PDQJHOKDIW ��

3UlVHQWDWLRQ�XQG�'LVNXVVLRQ3UlVHQWDWLRQ�XQG�'LVNXVVLRQ3UlVHQWDWLRQ�XQG�'LVNXVVLRQ3UlVHQWDWLRQ�XQG�'LVNXVVLRQ3UlVHQWDWLRQ�XQG�'LVNXVVLRQ3UlVHQWDWLRQ�XQG�'LVNXVVLRQ3UlVHQWDWLRQ�XQG�'LVNXVVLRQ3UlVHQWDWLRQ�XQG�'LVNXVVLRQ

'LH�'LVNXVVLRQHQ�ZHUGHQ�DQJHPHVVHQ�PRGHULHUW� WULIIW�JDU�QLFKW�]XWULIIW�Y|OOLJ�]X
Q �
PZ ���
PG �
V ���
(� �

�����

�

�����

�

��

�

��

�

��

�

'LH�9HUDQVWDOWXQJV]HLW�I�U����

����VWXGHQWLVFKH�3UlVHQWDWLRQHQ�LVW����

Q �
]X�NXU] ��

DQJHPHVVHQ ����

]X�ODQJ ��

(QWKDOWXQJ ��

����'LVNXVVLRQHQ�LVW����

Q �
]X�NXU] ��

DQJHPHVVHQ �����

]X�ODQJ ��

(QWKDOWXQJ �����

'LH��EULJHQ�7HLOQHKPHU�LQQHQ�N|QQHQ�QDFK�GHP�9RUWUDJ
5�FNPHOGXQJ�JHEHQ�

(V�ZLUG�NHLQH�$XVZHUWXQJ�DQJH]HLJW��GD�GLH�$Q]DKO�GHU�$QWZRUWHQ�]X
JHULQJ�LVW�

5DKPHQEHGLQJXQJHQ5DKPHQEHGLQJXQJHQ5DKPHQEHGLQJXQJHQ5DKPHQEHGLQJXQJHQ5DKPHQEHGLQJXQJHQ5DKPHQEHGLQJXQJHQ5DKPHQEHGLQJXQJHQ5DKPHQEHGLQJXQJHQ

'DV�6HPLQDU�EHJLQQW�LQ�GHU�5HJHO�S�QNWOLFK�

Q �
MD ����

QHLQ ��

(QWKDOWXQJ ��

'DV�6HPLQDU�HQGHW�LQ�GHU�5HJHO�S�QNWOLFK�

Q �
MD ����

QHLQ ��

(QWKDOWXQJ ��



%ORFNVHPLQDU�]XU�)XQNWLRQHQWKHRULH�,,

���������� (YD6\V�$XVZHUWXQJ 6HLWH��

3HUV|QOLFKHV�)D]LW3HUV|QOLFKHV�)D]LW3HUV|QOLFKHV�)D]LW3HUV|QOLFKHV�)D]LW3HUV|QOLFKHV�)D]LW3HUV|QOLFKHV�)D]LW3HUV|QOLFKHV�)D]LW3HUV|QOLFKHV�)D]LW

,FK�KDEH����

%HVRQGHUH�$QUHJXQJHQ���.ULWLN���:�QVFKH�%HVRQGHUH�$QUHJXQJHQ���.ULWLN���:�QVFKH�%HVRQGHUH�$QUHJXQJHQ���.ULWLN���:�QVFKH�%HVRQGHUH�$QUHJXQJHQ���.ULWLN���:�QVFKH�%HVRQGHUH�$QUHJXQJHQ���.ULWLN���:�QVFKH�%HVRQGHUH�$QUHJXQJHQ���.ULWLN���:�QVFKH�%HVRQGHUH�$QUHJXQJHQ���.ULWLN���:�QVFKH�%HVRQGHUH�$QUHJXQJHQ���.ULWLN���:�QVFKH�

)�U�)UDJHQ�XQG�$QUHJXQJHQ�UXQG�XP�GLHVH�6WXGLHUHQGHQEHIUDJXQJ�OHKUH#UZWK�DDFKHQ�GHOHKUH#UZWK�DDFKHQ�GHOHKUH#UZWK�DDFKHQ�GHOHKUH#UZWK�DDFKHQ�GH�

9LHOHQ�'DQN�I�U�,KUH�7HLOQDKPH�DQ�GHU�%HIUDJXQJ�9LHOHQ�'DQN�I�U�,KUH�7HLOQDKPH�DQ�GHU�%HIUDJXQJ�9LHOHQ�'DQN�I�U�,KUH�7HLOQDKPH�DQ�GHU�%HIUDJXQJ�9LHOHQ�'DQN�I�U�,KUH�7HLOQDKPH�DQ�GHU�%HIUDJXQJ�



%ORFNVHPLQDU�]XU�)XQNWLRQHQWKHRULH�,,

���������� (YD6\V�$XVZHUWXQJ 6HLWH��

3URILOOLQLH

7HLOEHUHLFK� 0DWKHPDWLN

1DPH�GHU�GHV 8QLY�3URI��'U�UHU�QDW��$OR\V�.ULHJ

7LWHO�GHU
/HKUYHUDQVWDOWXQJ�
�1DPH�GHU�8PIUDJH�

%ORFNVHPLQDU�]XU�)XQNWLRQHQWKHRULH�,,����ZV���������6HPLQDU�

%HWUHXXQJ�EHL�9RUWUDJ�XQG�$XVDUEHLWXQJ%HWUHXXQJ�EHL�9RUWUDJ�XQG�$XVDUEHLWXQJ%HWUHXXQJ�EHL�9RUWUDJ�XQG�$XVDUEHLWXQJ%HWUHXXQJ�EHL�9RUWUDJ�XQG�$XVDUEHLWXQJ

����KLOIW�PLU��GLH�Q|WLJH�/LWHUDWXU�]X�ILQGHQ� WULIIW�Y|OOLJ
]X

WULIIW�JDU
QLFKW�]X

Q �
PZ ���

����KLOIW�PLU��HLQHQ�JXWHQ�9RUWUDJ�]X�KDOWHQ� WULIIW�Y|OOLJ
]X

WULIIW�JDU
QLFKW�]X

Q �
PZ ���

����KLOIW�PLU��$QWZRUWHQ�DXI�PHLQH�)UDJHQ�]X
����ILQGHQ�

WULIIW�Y|OOLJ
]X

WULIIW�JDU
QLFKW�]X

Q �
PZ ���

����LVW�JXW�HUUHLFKEDU� WULIIW�Y|OOLJ
]X

WULIIW�JDU
QLFKW�]X

Q �
PZ ���

����LVW�LP�8PJDQJ�PLW�6WXGLHUHQGHQ
����DXIJHVFKORVVHQ�

WULIIW�Y|OOLJ
]X

WULIIW�JDU
QLFKW�]X

Q �
PZ ���

����JLEW�KLOIUHLFK�5�FNPHOGXQJ�� WULIIW�Y|OOLJ
]X

WULIIW�JDU
QLFKW�]X

Q �
PZ ���

,FK�NDQQ�PHLQH�HLJHQHQ�,GHHQ�HLQEULQJHQ�XPVHW]HQ� WULIIW�Y|OOLJ
]X

WULIIW�JDU
QLFKW�]X

Q �
PZ ���

3UlVHQWDWLRQ�XQG�'LVNXVVLRQ3UlVHQWDWLRQ�XQG�'LVNXVVLRQ3UlVHQWDWLRQ�XQG�'LVNXVVLRQ3UlVHQWDWLRQ�XQG�'LVNXVVLRQ

'LH�'LVNXVVLRQHQ�ZHUGHQ�DQJHPHVVHQ�PRGHULHUW� WULIIW�Y|OOLJ
]X

WULIIW�JDU
QLFKW�]X

Q �
PZ ���

'LH��EULJHQ�7HLOQHKPHU�LQQHQ�N|QQHQ�QDFK�GHP�9RUWUDJ
5�FNPHOGXQJ�JHEHQ����

WULIIW�Y|OOLJ
]X

WULIIW�JDU
QLFKW�]X

���+LQZHLV��:HQQ�GLH�$Q]DKO�GHU�$QWZRUWHQ�DXI�HLQH�)UDJH�]X�JHULQJ�LVW��ZLUG�I�U�GLH�)UDJH�NHLQH�$XVZHUWXQJ�DQJH]HLJW�



%ORFNVHPLQDU�]XU�)XQNWLRQHQWKHRULH�,,

���������� (YD6\V�$XVZHUWXQJ 6HLWH��

3URILOOLQLH

7HLOEHUHLFK� 0DWKHPDWLN

1DPH�GHU�GHV�/HKUHQGHQ� 8QLY�3URI��'U�UHU�QDW��$OR\V�.ULHJ

7LWHO�GHU�/HKUYHUDQVWDOWXQJ�
�1DPH�GHU�8PIUDJH�

%ORFNVHPLQDU�]XU�)XQNWLRQHQWKHRULH�,,����ZV�������

%HWUHXXQJ�EHL�9RUWUDJ�XQG�$XVDUEHLWXQJ%HWUHXXQJ�EHL�9RUWUDJ�XQG�$XVDUEHLWXQJ%HWUHXXQJ�EHL�9RUWUDJ�XQG�$XVDUEHLWXQJ%HWUHXXQJ�EHL�9RUWUDJ�XQG�$XVDUEHLWXQJ � �
PZ ���


